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vestment Vehicles (23 April 2010)

(ix) OECD Model Convention: Revised Pro-
posals Concerning the Meaning of “Bene-
ficial Owner” in Articles 10, 11 and 13 (19
October 2012)

1FHFHD, N=1F =Ty THREETT, 2
NEP RV ELLIMEHETT. HREHD 45
6HICEHE LG 225D TT, 2FHNE-
Commerce T 3, BEPS 2 B\ T &, Digital
Economy MO EHEDL>TETWET, H
AWfiFE & Income Characterization Issue, ¥
1213 VAT BB E>D ) 3,

s 3FHEDS, BAWEHOEFZTT,
L20HOb O T R—FVOERET, Wi
N77A4F Vb ERCET, 4FHD,
Treaty Benefits OHIR T D ITDOWT
137 2 #AHLOB (Limitation on Benefits)
THATL TWT, OECD 28 %W L Tw % &
LT,

S5HFHIMHAERFH T T THENA-T
E2lw) L TY, 6FHD, ZEBIfEEES
Tdo TNIEIT—1 v RTIHIEFITK X RHE
T, HARTIZZERHBEEILES £ 0 BEIC
ToTwEHA,

7ERB, BANGROIFEIHTT, I
BEELZHREHTT, 2oHwETFIE, AOA

(Authorized OECD Approach) 2VR S Tw

T, 5RO AABEORIEICHEE 25 2 TwE
To ZOHGEHEOERMET, £F75DTA
7 ¥ KT OECD DME &A%k ik & 7z |12,
PGS A LD, HEAPLEMLZOD, #
PALWEWHTY, ZAUE20084Efi & 20104E fi
BHY ET, WMHEOHENE, 20104ETIE, 7
GDOBERLDEEHPIBEN TS HTT,
SHEH I, #EHEEL—2 ) (CIVs) 12D W
TOMEHHTT, wHEAH, Beneficial Owner-
ship T, TRSIFWT S MBS IC B
$5, EEZHEHTT,

5. OECORMNRU¥EDIXA VA
Y —DWE

1977412 OECD @ €& F VALBL 444 Je Y2 D
IRAYE) =BT LA, ZO4EDRIC,
ZOHNAHNWH EWIESNFE L7z, OECD =
AVEZ)—=D/MMET-OR=VEERTHADL L,
LHCRITTED TR V7)) — D% 2 72—
VEXEHH FTT, OECDDI AV Z Y —D/h
HFd, ZALRAGELL ZoTETVET,
19774 IR BIms Niza x v 5 ) —idfax
DE9,

LI 15EDaxry) =iz, N—=1rFr—Tv
THHERSINTVWE T, THIEIT EDOMREH
Kt TwEd, £hns ClVs, €L T4
FOEM T, OECD & [ & v ) Gk
Tid7% <, [improper use] &9 iz ffio
TWwWEg,

4 FIIEEBEDEFRKTT, TOMEIZ, liable
to tax &V ) OVNITTEENSH Y T3, Z1UZ
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DWTOIARAY Y ) —ZFH7IHFITmMR7zE v
ITETT, TNDH55DPEO#MEDL, 2
XEN) =D EbLY)E L THRDPE
JBATEOI A5 ) —HIEFITEDY F L7

1055, 115, 1250 a A~ %) —®, Bene-
ficial Ownership ®FBHDFEL L 2D F L7
45O NSNS N TE L7z, 2450
MBI A7) = EDbY E L,

554D ERFHETmD, 5 IR BEDHE
MENZZDRIKRELZELETTH, aXAF) —
ZFOLDONELY F Lz, BFEIL, TiOHAR
OB DM B IR T- R FEIMEBLE DA
S>TWET,

OHFHEMBHE (20114F 8 HF%))

@HWMBSEAR (20114F12 ) 56%D)

@HAV b A VPSR (20134F 7 H5%))

@OH=2—Y—5 v FBIZ&EH (20134E10H

5&%))

G®HKMBSN (20134 1 HER, KIER))

265 DM R ITA V7 )—b %D
D F L7, OECD ®E 7V 5 O s i
ED 25D T 72D H20054E TS, ZD
T, WIS SNE N3 2B ) £5, BiE
FAEDO-DIZLETHIUIERE KD LN D &
W) XEA, foreseeably relevant THiE &
BIBVULIENS72DTT, TN HLEEL DN,
bank secrecy Z M L THRDOLE VW & &,
NOMBO DI E TR TDH, FHaudiedt
L TV RwE w) OpHEER T,

6. B[ E

HHZHIZOV TR, TRKEBTF VA0
%% OECD #E&HSH T3,
(i) OECD Manual on the Implementation of
Exchange of Information Provisions for Tax
Purposes (Updated : 23 January 2006)
(D Module 1 on Exchange of Information on
Request
(2 Module 2on Spontaneous Exchange of

Information

(3 Module 3 on Automatic (or Routine) Ex-
change of Information

(@ Module 4 on Industry—-wide Exchange of
Information

(B Module 50on  Conducting Simultaneous
Tax Examinations

(6 Module 6 on Conducting Tax Examina-
tions Abroad.

(@ Module 7on Country Profiles regarding
Information Exchange

(® Module 8on Information Exchange In-
struments and Models

(® Module 9on Joint Audits: The Forum
on Tax Administration Joint Audits Par-
ticipants Guide

(ii) FTA :Joint Audit Report (15-16 Septem-

ber 2010)

(i) Automatic Exchange of Information:

What It Is, How It Works, Benefits, What

Remains To Be Done (23 July 2012)

(iv) Keeping It Safe:OECD Guide on the

Protection of Confidentiality of Information

Exchanged for Tax Purposes (23 July 2012)

(v) Automatic Exchange of Information:

The Next Step (Updated : 16 January 2014)

(vi) Automatic Exchange of Financial Ac-

count Information : Background Information

Brief (Updated : 13 February 2014)

(vii) Standard for Automatic Exchange of Fi-

nancial Account Information:Common Re-

porting Standard (13 February 2014)

OECD < == 7 )Vix, Module 21 %2°5 9
FTHY T3, Modulel 7» 5 8 F TI1X20064E
720 T35, Module 9 1%, Forum on Tax
Administration ([FTAJ) #%20104F (2t L T
WwWEJ,

FTA &, (i) Joint Audit Report HH L T
WwWEF, Thrs,

(i) Automatic Exchange
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of Information (&, HEIRYEHRZIDOE 2 = #A
ML TWwWET, (iv) Keeping It Safe lZ, 15
RN BT 2 B DORFED I TF . Automatic
Exchange of Information {Z2WTIX, (v),

(vi) BROY (viD) EHEHENTETVET,

201445 H 6 H, OECD im % 34 » E % &
475 B R P EU X, 2N IZB W T, OECD
MBZESPHEELTAITHICHRE L7 il
(vii) Standard for Automatic Exchange of Fi-
nancial Account Information:Common Re-
porting Standard {22%20 %X, Declaration on
Automatic Exchange of Information in Tax
Matters (2[R & L, Automatic Exchange of In-
formation 28 F il ) F L7z,

T DO VT OECD O i L 72 s 3 1%
Rl ) F95, S ICHLTBEE L
DT, EHRICETA2E L LT, JTHILR
HEwvnEBnEd,

HADHB A OLIET, AL XA+ T
> & OMBEGEANIEHRESIRBLEDTAD T L7,
i, AL AR T v 5 ORBIERN TN
AW ED e Do 72D T, 2003412 H kS
RIDWIEIC e o 72 & &2, S OF) HAT N
HVBAHEMTEZ L, A7 VT IIRHE, 20
PRz BO0o5MIcb AT e ERL, H

AN, ZN%SHEKIMBEE AR 3w,

ZIZTHLAWHTEZOTIR AL BnE
Fo A7 FIEHIETHICA>TWE L
B, ENHEMBIET, 20124EICA->TETW
F9. A AF2012EDOYIET, WD TA-T
WET, SIEHAROMBIGH TIE, HHREHE
EDZVWDHDIEH Y THA,

TR EOLEMR LoOMEL LT,
TIEA 2% Y F 9, TIEA &, H#HR B ©
(Tax Information Exchange Agreement) T
F o OECD #%520024F- 1215 # s a1t & 0 € 7 v
WML T, HADPZSERZE e Ih s oHE
EFoTWwhE V) ZETY, HRITR®

[l % & ARSI E Z Rk B I E - T I,

(1) Bermuda, (2) Bahamas, (3) Isle of

Man, (4) Cayman Islands, (5)
(6) Samoa, (7) Jersey, (8) Guernsey, (9)
Oman (K3%&%)), (10 British Virgin Islands (3%
AEHE) KO Macao

97 ANAT Y T=HFNGD DB L) P,
E{fEbNTWEDIE, YA~ ViEEBET) T
1 Ya  N=VVHED2DTY, 220t
COHIZA>TWE T, ERPHEAN—TET
WAHDOTIERWAEBVET,

PLEiZ, OECD & FNVHBISHBEIRTY .

Liechtenstein,

7. OECD OBE&GIM@EHA KS51 Y

OECD Db ) —D2DKRELEHMTH 5B
itk DH A4 KT 4 255, mADI9954FIZ 7z &
i, BHOENZELS> TR 272DTT,
ZORIED Wi E R LT, —HBIED L
T, BFELTEF L7 413 Intangibles (i
TEE#) OF 6 WPBIEORHRIZHR > TWET,
20144F 1 H30H 12, Documentation & OF Coun-
try—to—Country Reporting I22WTd, FF7
FLAR—-FORENHD T L7
OECD BHaflits 7' 4 FF 4 >~ D19955E#% D
BMEIEZ Y A MCLETETFROEBY TY,
(i) Chapters VI (Intangibles) + VII (Intra
—Group Services) 19974
(ii) Chapter VIII (Cost Contribution Agree-
ments) 19974F
(iii) Annexes (TP Disputes) 19974F & 1999
4
(iv) Chapter IV 20084k
(v) Foreword & Preface 20094
(vi) Chapter I~1II revision 20104E
(vii) Chapter IX (Business Restructuring)
20104
(viii) Foreword, Preface, Glossary, Chap-
ters IV~VIII update 20104F
(ix) Chapter VI (Intangibles) (2Z&TH)
OECD BHzflitsk 7 4 ¥ 5 4 >~ OIEE L
HICHRZBEPS 7u ¥ =7 b LML F
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3 %%, AL H#E 4T HF @ Intangibles & Documen-
tation & OF Country—to—Country Reporting ®
WEENEKT S &, OECD Biflitg 7 1 F
FTA VORISR T LET,
F7-, OECDIZ, 20144F 3 H11HIZ,
Pricing Comparability Data and Developing

Transfer

Countries ® K57 b2 RAFKL F L7z, T,

G87%%, & LED B RO ME & ATl

(availability) \ZfJ#EDH % & DEERLT,

FORFERRBLI2Z EIZFED TR I N
bDTY,

H1Z, OECD Global Forum on Transfer Pric-
ing 1&, 201344 H30H 2, Draft HandBook
on Transfer Pricing Risk Assessment % 233 L
TBY, ZELaXA Y MNE2EE LT, &R
PAREINDTETT,

8. EEETFIVRY

w2, FEREBBEMERHRDOEEIZOWT
FHIL £,

EE O E TV, 1979FICTEF L,
ZOIEE, 1 HEH2S19994E12, 2 8 H A%2011
FIZHREINTVET, HIER, AWNEREZCOMm
DONFEEEMEH L TWT, EEEF VLD
il %2 OFEIZOWTHEZ LTWE T,

i @ Practical Manual for Developing
Countries b 20124F IZIRAEIYITIEIE R S I E
L7z, SEHNEREPEH S LT, 2017
$E721213 Practical Manual DS ED % EN 5 T
HHHEBVET,

9. WMBITBIMTHEIRK

BBAT BT B 54913 20134E D12 H 23 H HL
AET6AHEDMEL TV E T, ZIF19884E IS
WL L E L7z MEHFTVEFEHEINFEFRLAT
L7z SHEINE LwE, FRL 2wl A
o TwE L7z, MkEIS A EEF L0
2, TEPDPSTVEDTT, & IAMRIIX

RIPSRNESIMLT, bOTITWEIIR-T
WE 9, 20104E O IE T, OECD o i [ DL
HLBMLR T olzb )T ELHD T,
HAZhCSmMLE L.

PR EMFT R TRVWIT VDR, TR
AIPATHEB O LHOBH Z AR L T E T,
ORI, INEARE OB &I E Kb o TH
TTHHED Ao TWT, HARELHEMWIZZFhN
BT ANTOWETA, 7 AU WITEHRKH %
Lbuvwirh e, STl 2w w2 LT,
Wb o ThERA, TAY DR
=%, 2 EMMABSH TRITHITZ o T
ZHEwny LT, 2EBORBIEN THITR
TOFLRELTVWEET, 2056, HTEZ®E
RLEDIFTTe TAVARFZDLHIZR 5TV
HEH)TY, B, 7TRAYAIF, BHBHOREL
DWTHRRLTEY, F72, omEEH#
HBAZOWTOWMIHERL T E T,

10. Harmful Tax Competition

Z i, 19984E 12 OECD O #i i #ATH T w
T3, TIUIRFEELREDVFHELVOTT 2, ¥
VI ANA T Y EHOBUZLT, o210 kH
EVnHZT LT, BERECHT-72bIFTY,

B9 TANAT YDAV —=NELT, (1)
BEDH NI E A LHNTE, 2FHREHR
KK 5, SREMMICKIGIH 5, (AF%S
NS OFFOIEEAN L VE V) Z D4 %
BIFTC, 97 AN, T UIHS TV 72DTY .

ZHZIEED D, A TilEEEE L ORIRT,
T AV AN D E YR T L o7z kD
T3 OECD b 20l % 5 L T, 20014F 12
4005 b 1L 4%%ELE L, HlKT
M2 % D Lk, Transparency % i3 5
Z & T, Harmful Tax Competition ® 712 ¥ =
7 IBELZENRTELZEVITEREREDH) T,

9213 Z @ Tax Competition (&% v 7 A~ A
TYRITERLT, OEDR->TWwE b
TF, Plzida—uy oa—F14 37— a v
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try—R)—TVaF ANy FIrF—¥— A
FYRDNT YV bRy 7 ALZED1 2L LTHEK
ZAOLNTWET, ¥y 7 AL TV PADEIC
X % Tax Competition 2% 1), ZH1UIx)§ 53
KXGDEIAMBHBH Y FRA 7205, H5D
BT, Tax Competition 25#EfThTdh b &
W IR T, ZhiE, #ICilR2% BEPS T
b, oHIFohTwFEd,

1. BABDEERIIER

BEABLOFERBIRIIHATO RIS L %
S>TCTEFE L7, MEIX 9, FERBIEE T
ZRLVY), EROMBENHY 9. Tk
LTHHTEH ) FA. HELWTT . HAM
BHR PR S NLBORH L Shiz, TR
71 @ National Tax Association & V9 HL#% ©
19794EDAFRKR AT, H) — XTI SHE I,
T, FERBIE (Effective Tax Rates) O~
RITLDBHY, ZOFEHPBRFELZERL TS
DTY, T TOHmmE, GAAP (&EHEHD)
126t - 72 Net Profits (289 % Bl & 23 FE R BL
PPEWnHZT LS EHITT, £9F5L, B
BEIZIZWA WAL IAH DT, KAt E o
f%ﬁﬁfﬁ > TLADTT,

KL, G—#IflibnTwv 2 ERBLER
Z, MIEEEIBLELES-oTwET, TR
OBEPNT & - T Taxable Income GEBLFTH)
LENDDITHT B 8=t Y F T, BLEIC
FHOTHDLBRE 27T 5720 T,
FIIFEHMICLT LB TERZVwEW) T E
BHYFEFT, LaL, RLAVHEE LTIX
EEOFEHHRBE TV LY L LI DRV DTT,
IRERBENLFEL LR o TV E, E2h

CIFFVAATLE S THITHE R L 5DT,
FERBRITLEEDOERBRT, HFEHMAINT
LIEEDLRVTVL E V) TR EEWE T,

B, EEFEBLEE TS Z LA
WmEINTVWET, TOHMWDE 11X, HEEX
TTo SAEMENFER T L ESRL 1T, HA

O EBEIIZE W EABDS B EZRIZ % - Tidw
Bl w)EETT, MEEAZMSIZIE
BN TIEREEA R RFIIC
DB E, KR vblF T, F7z2,
WEPPEZ RSO L ZERSID Y, BN
BEAZAERICIE R T8 A, Li)‘l,?;cff%
WOFERHUFIZFE CTHhIUE, FEABE W
W) 2 e A R IR IS &éﬁ%bﬂhiv&ho
2, 3 HHIZJETRO D& ENHEHH T, %=
PRI L OE & RIS Z EHH 5 DT,
TIFTBwi Pk s5v, EFRZOEIC
1 L 208 1L KRBROEMN 0T, BiE&rE
wleﬁﬁﬁ’%%fLiof £ 2 AR
WCHED e W EEBILTWE L7z, FEMICHNEI
TV YN —LEEE O ARKRTIIIERICE
Y,

FRED ARTHWE S, OAROTRH0EAN
BadhvwEd, #O2LDETIE, HEAZEZDT,
MBS b, FattoEN OB SIS B
YOFERBAEICR->TEY, HEHoETIX
AVET-S41 72 5 Z A B S I EARE AR -
THY, NEEEICEST, MREAROTFEH
P BLEDHEIC L) 9, DT, Fhk
T TBLRVEWTZVOTIRRVWREN)
ZETY, HRIC, HARMIEDEAMNI A EIL 2
A LT, EHNOEEDNIZALZAZENLLL
DOHNETNL, HEETISRDAATLS

DIFRRFYHETE e B nEd L, 220
(bZDbDEIDHZ EDHVLETT, HHiE
HARDEH OREICERD 5,

FNhn, H20HMIE, ARSEOEBW
BT Y . B, AR SINEEL
VDT WAL W) BRI N-DT,
FHEECTIEFIGERSINZER DY T, £
O OR L, BEABULBESINEEL, &
W EBEF AL B &) KRR T o 7z & PR
LTwWET, 2OT, R ARMGEDEERY
BN E LT ABRTHEETT,

AAROERFNPIRE, RGN ABL % 4
F235.64%TTo & ZANMRDFIFIE30%
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Yo TWT, HEARKL% CHWELE
TWET, TilOEEERBRDEKIZ, OECD

DF—=FR=ADbLilofkoTE&ELLS €

Central Adjusted central Sub-central Combined
Country government government government corporate
~ corporate ~ corporate ~ corporate income tax rate
income tax rate  income tax rate  income tax rate
Australia 30.0 30.0 30.0
Austria 25.0 25.0 25.0
Belgium 33.99 (33.0) 34.0 34.0
Canada 15.0 15.0 11.3 26.1
Chile 20.0 20.0 20.0
Czech Republic 19.0 19.0 19.0
Denmark 25.0 25.0 25.0 [24.5%)]
Estonia 21.0 21.0 21.0
Finland 24.5 24.5 24.5
France 34.4 34.4 34.4
Germany 15.825 (15.0) 15.825 14.4 30.2
Greece 26.0 26.0 26.0
Hungary 19.0 19.0 19.0
Iceland 20.0 20.0 20.0
Ireland 12.5 12.5 12.5
Israel 25.0 25.0 0.0 25.0
Ttaly 27.5 27.5 27.5
Japan 28.05(25.5) 26.2 10.8 37.0
Korea 22.0 22.0 2.2 24.2
Luxembourg 22.47 (21.0) 22.5 6.8 29.2
Mexico 30.0 30.0 30.0
Netherlands 25.0 25.0 25.0
New Zealand 28.0 28.0 28.0
Norway 28.0 28.0 28.0 [27.0%)]
Poland 19.0 19.0 19.0
Portugal 25.0 [23%)] 30.0 1.5 31.5 [29.5%)]
Slovak Republic 23.0 23.0 23.0
Slovenia 17.0 17.0 17.0
Spain 30.0 30.0 30.0
Sweden 22.0 22.0 22.0
Switzerland 8.5 6.7 14.4 21.1
Turkey 20.0 20.0 20.0
United Kingdom 23.0 23.0 23.0 [21.0%]
United States 35.0 32.8 6.3 39.1
(Source: OECD)

4t

Hong Kong 16.5%

Singapore 17.0%

1 http://www. oecd. org/ctp/tax—policy/tax—database. htm#C_CorporateCaptial
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COHIZHARDA S TWETA, REOWMH
B3 0% DDA T A HEFED:
ABLEANDS L, 38.01%EEDLNTVIZDT,
FNEBHERYD, ZD37.0% 72T IEBILAH H
D EFRLAD, ZNLIHIREKIE LW EBnET,

AAAIEIMTHE L TW5B DL, OECD 235
KLZBIIBEDN TR 2EHTY, FIZET
=71, EHI0.5% TIFE LA/ VT = —
1%, RVIEITNDR2%FIFTHET, 4 F
) Z1323% I FUIF 70T HY, 20144604 H 1
H2H21 %120 F Lz £ XY R, #hD
FIBA 2 VO T, A )EuEERE W) 2
LT,

COPIZA>TWERVDIR, FikEyon
R=TT, FNELTHRTTBXT L

FRBEOMEIE, HADSY v 7 AL T
SPRBLHIO ) M —BERICHBE L TEE T,
GO M) T=BERIFRDL, oL TIFAN
ETIE R LI RHIHTVET,

COREDL EbNY FIN, EEEHERE,
T AV ANR—=FBD T, FORFHAAT,
HIZTI v AERo>TWET,

TAY AL, SOFNTEMED T T FE -
TlE35% % 28% F T FIFT, WEFEIIOVWTI
25%E V) DEFTHILTWE T, 20144FE3
12 Ways and Means Committee DF =7 < ~
® Dave Camp 7%, S54ENTT25% FTFIF5
EWVIREREEFHLTVWEYT, TI2S, &b
S5 0MEb0 0 FRAD, T ) IZEE
KZDONHPENTTH S, Dave Camp HEZD
b LNFRA, T2EZEEHEVH) THEA,
ZI95L, HAPHRET-FEHNILITRD
ERWET,

12. L WA

5T D FEREFABLOH LW E IS D W Tk 7z
WwEBWES, FATCA IE, Lo Ly
T9o HIZ, HloMm & LT, BEPS, Dou-
ble non—taxation & E commerce, GAAR, #r

WEORREZ LowvERnEd,

12-1. FATCA

¥ 9, FATCA (Foreign Account Tax Com-
pliance Act) T3 o TNAMIIHTEE
E1x, SHEOSRERIZ30 % O PR BB = &
LIZfisT, BAOEOSY v 7 AL X —DT
AT N, AIGEAEVIDIE, TAYIEK
WM THEBFELROPE BT L7z,

LZAavbhidnt vy mic, thoE?
BFIZ & o TIZZIFARLRE L7z 512 In-
tergovernmental Agreement (IGA) 2%k 4 &
fifEshE L7z HRIZETN 22O THAREK
WOMSEH ) FEAD, £ F) RTETIVI
HDTT, 4 F) ABHFIE, BHHPAFYAD
SR SIEMAE LD T, TNET A AD
IRS IS HK 2 L72DTT,

FN2%, AP, Automatic Exchange of
Financial Information {227% %35 T 2D TY,
ZH)VI)HANKNTLE 572D TY . mld
D EWHIESITEZERIIE 720 TT S,
HHRPIZ) FLBITRAATYST, dILLdh
FEwIH M, FHLOWEAOERICZ > TS
EV) 2 ETY,

HELTE->THBE Wi Rubik
Agreement 2% ) £ 9, Z® Financial Infor-
mation /R OBV OMFIX, AL XOHATT
A, AA ADOBNRS AEOERERE %572
WDIZ, BHRTEE T L7

Rubik Agreement %, 777 ¥ s DiEH
rHPrTLEIZWITRE, DD, TAhY
Y M OFAETH HHTFEOMBLE 2 S IFR B
A ST, ZhzMHFEIETHIE T,
BlZIE, A F) ABF L A4 ABUED A% L
TWwET, A ZADHFATOMERFFLF 2 D08
BRICH BT, BT HITRRBIELE, Lk
WEBP O TET LR L TLEINE
Wy Z LT, vk, AL A, fF¥VRE
F—A U7 EDORMTHIFE L X L7

FAVEDLABELFE LAY, FA Y OHEFRGR

218 HBEHR 2014-6



KRR ELEEL, HIBWTWET, &5
Rubik Agreement &, TN EFELZWE
B F 9, 4 Automatic Exchange of Informa-
tion D HFMTEVHLTVWETHIL, ZH50D
HThu LR LET,

12-2. FHFEE-BEPS

OECD OB ZH & 1%, H 2 & BB M58 2
BlbadoTwE L7z, A&, OECD A%1977
4E1Z Tax Avoidance and Evasion ® Working
Party # 2 < ) ¥ L 725 {if %% Avoidance T,
i[53 Evasion 222 W78 L, 19804F1C € D
ZULTVET, b LHEHET, ERSHBLIN G
ZRRL LD L) AT n, I hERR
LRETT, LedHDTY, FEOMEE
BEAIA VTV ETD, Zhad i ARLT
17R=TH0WTT,

W IE— ARG, HHHICERLTWET,
Lb B EOZERITES T, FEBENLED
o TWADPEFEELEDRLBRTNSLEDT,
HEAVWHREETT, TofmiE, MmhoERIC
BREELRMEEIH Y £ A, 7272 L Evasion
WZOWTIRZENRZNROEMRF L LD DT,
HEIED D FHA FESI N WHBIREEIZD
W, R FHIOLFRHICKIES 5 2 15
BVWEWH T ETT, HAD, B2
ER o> T NTWDEEZAETHD 9,

Lo LEHFTICHEATT 5 L o T, BiY
RD% 2 LEAFOE Z 05, T LHE—TIE

Y FHA, £H)THE, NENGHERE LT,

GAAR & SAAR IZIRRZRD H L) Z &I
7Y 9, GAAR & General Anti-Avoidance
Rule T, SAAR X Specific Anti—Avoidance
Rule T3, 7272, SAAR I, Avoidance ® 17
FFELTHLENELE2[B R VDT, %l
WIZZZoTLE ) L) KEah dH 5 L <Tw
Fd, FLTV=THR=Naf)0ik, oh
BT ZWE W) B LTI E, £
IO TH B L) D wmBISENTWE
o A MEELFE O OECD #htisH % FICTAN

T, MHWEEWTE L7z,
OECD %, 20134F12, BEPS (Base Erosion
and Profit Shifting) (Z2WTHERE (FiL©®)

k7o vary7sy (Fid) ZHLZ L7z,

Z OHi A5, BEPS I § 5 OECD O # it

HEPEOLMTETWE T, ThH D OECD

OfEELY, KRHWEF T, TRCEITE I,

IhbofiE®E (Ti@hE@RUW) 254 d

DHEH > T, 20134 @ BEPS IC¥ps 5 72 & L

TV,

(M A Report of the OECD Committee on
Fiscal Affairs: “Tax Evasion and Avoid-
ance” (1980) (Working Party on Tax
Avoidance and Evasion 1977)

(@ Study into the Role of Tax Intermediar-
ies (Fourth OECD Forum on Tax Admini-
stration, Cape Town, South Africa) (10—
11 January 2008)

(3 Engaging with High Net Worth Individu-
als on Tax Compliance (Fifth OECD Fo-
rum on Tax Administration, Paris,

France) (2829 May 2009)

(@ Building Transparent Tax Compliance by
Banks (2009)

(%) Addressing Tax Risks Involving Bank
Losses (2010)

(® Tackling Aggressive Tax Planning
through Improved Transparency and Dis-
closure (1 February 2011)

(@ Corporate Loss Utilization through Ag-
gressive Tax Planning (30 August 2011)
Hybrid Mismatch Arrangements: Tax

Policy and Compliance Issues (5 March

2012)

(9 Addressing Base Erosion and Profit Shift-
ing (12 February 2013)

Aggressive Tax Planning based on After
—Tax Hedging (13 March 2013)

@D Action Plan on Base Erosion and Profit
Shifting (19 July 2013)
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FRLICHBIF /- OECD #iid s 2 M B ISR L
FlLi)o
@1% Tax Intermediaries # xf %12 L TWw F
9o 1% 5% Tax Avoidance # 7HE— ML T
W3 EWH)ZLTT, Thnb®lE, BE&RHD
PREEENLHIELTVWEEWV) 2 ETT,
@GEBIL, FUTHHBIMEICRL Wb EEH%E
BRTWEF, ®& DL, Aggressive Tax
Planning iZ2oW TR RXTWwE§, @®laNnA 7
VY FOIARYFTLYTIAY NTT, N A
Ty FEwHIDEF, FERELTONSTY v
F&, Financial Instruments ®Nf 7 v F &
»H Y 3. @D Base Erosion & Profit Shift-
ing IZ2WVWTOHREFHRNHA-F£ICDH, Oy ¥
YT EBT IV VTSI =y T OWEH
BHTWEF, & L T Action Plan on Base
Erosion and Profit Shifting T3, ZNA355E
I o TWDHDLIFTT, TOHT, 15072
VarypHELLTETFLONRTVE T,
4 ® OECD @ BEPS 71 ¥ = 7 h TH4E
FTREZ LN, KEDGEITH L B B
(EINBE R OCBSR) 1, AT TH D0
b, fEo T, WHEDLENDHL L)
EZITHDNT VWD Z LT, HUITHIBE % [k
TLMBHE ZMEETL2DTIERL, HHZIRD
B THBHIEZLFE L TWI 9 & T LB
ELwEEbET,
FROT 7YV a v 7T REORITT RO
HERT T IPRRINTHET,
(1) Actionl3
Public Consultation: Discussion Draft on
Transfer Pricing Documentation and Country
—by—Country Reporting (30 January 2014)
(2) Action 6
Public Discussion Draft: BEPS Action 6 :
Preventing the Granting of Treaty Benefits in
Inappropriate Circumstances (14 March 2014)
(3) Action 2
(i) Public Discussion Draft: BEPS Action
2 Neutralise the Effects of Hybrid Mis-

match Arrangements (Treaty Issues)
(i) Public Discussion Draft : BEPS Action
2 : Neutralise the Effects of Hybrid Mis-
match Arrangements (Recommendations
for Domestic Laws)
(4) Action 1
Public Discussion Draft: BEPS Action1 :
Address the Tax Challenges of the Digital
Economy (24March2014)

LRED(1)Actionl3i, BEEMiEATA KI5 4 ~
EBEPSOMFICHBLTE T, ZhiZad
~ 51T % Documentation @ HOhid, 7
ERDFRL =3 3 VIZOWTDIAY =T 7
ANVEKEOTO—ANT 74 VEESLD L)
Z L TY, 5 F TOREMM D Documentation
&, B—=A NV T 7 ANBDTT, &IAHNELHE
BAEONAE, HRNLEHBTRsTwET,
EERPDRSLEVEEBKHZZE W) 2 LT, A
Y= 7 ANEREIELI L) ETY, £
LTCYAY =7 74 VIZPEFET, a—Hh 77
ANVEZDOEOFETH N EHVTNE T,

Country—by—Country Reporting X, NGO 2%
AVZFIRLTWE Lz, 51, Atz d
F-ETHRE bW T, BENL, FEB
DETARAP LI TRLAEE Ao TW B DR,
Country—-by—Country Reporting TR Ak % Z
EIMTELEVHITETT, TODTARAD Y ¥
a7 T, 77— EHELTY
I3, U7 L—MIonTIEWnA WS EHEH
VBHYFETV, FRTAAAY I RTT L
DERE DT, EbbLERVET, TH0IH M
THHINEHDTT,

RHIZE - T, FAlZ, BEPS oH#EIX, JEW
WEGGEMEELCLE > Twa EEWET, G
8 L G20 CTHAIZENTWB T TR L,
T AV AT, 20124E70 520134F 12 AT, i
ka0 LROATES T, AAMS3EIC X 2B
DS & S, HEETIE, 2013412 House
of Commons DA HAT, FARICHEICEINE
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L7ze 2OL) ICBHAMELL TWE 525, H
E%)HUETT, OECD oMBiZH %,
M7 —% v 78—F 4 KO CTPA F¥ 5
DERIIREIC L, —EBGITEEL TS
S G
BEPS ONFIIH EATHLZ LB ) OTH
W& L F 945 20154E12H FTIKIGOT 7 a3 ~»
T EEDEIIIR > TV P TY . 549
HEREIH, RERHDIODEREICH T
T, 1507 2varyrsrEhTIEE, TRl
D5, OECDRMHELTWET, TIT»
52O 2FEMIIEFITICLVE V) ZETT,
(1) 201449 Hie
(i) Action1 (Digital Economy)
(ii) Action 2 (Hybrid Mismatch Arrange-
ments)
(iii) Actionb (FEZ&BLOHF) (OECD
WEX4)
(iv) Action6 (FBLGAHIDEH)
(v) Action8 (Blzffitgn —iv)
(vi) Actionl3 (B#fiitsk F¥2 XAy 5—3T 3
YHEEL)
(vii) Actionl5 (BEPS 71 ¥ =2 b TR
NI REM D 72D DL E 1 )
(2) 201549 Hie
(i) Action3 (CFC Wv—viifk)
(i) Action4 (FIT-Z Do G5l EOSZH D
PERRHIRL)  (ENL — V2o W T OHERE)
(iii) Actionb (FEZ&B OB H) (OECD I
IR E4)
(iv) Action7 (PE @ A% ¥ ml5kE)
(v) Action9 &10 (Bigflitko ) A 7 L ER
B A7 51)
(vi) Actionll (BEPS ®&H D4 & 5541 7
)
(vii) Actionl2 (Aggressive Tax Planning)
(vii) Actionl4 (#HHRULD 720 DRBESH
F i)
(3) 2015%E12H %2
(i) Action4 (FIT-Z Mo 45k EOZH D

PERRBIBR) (Bl iE v — v D2 S HERE)

(ii) Action5 (HELRBLOBS) (BFT LV —
W DZET)

(iii) Actionl5 (% ER i EDFE) (£ F i
SEDJEH)

¥72, OECD I, Fo 7 bafEL L XL
NIy 7 FEZF DXy beRDLDIT
TTD, FOATr I 2—=IVHBNOECDDOY =7
P4 P TREINTVET, THIIFTY v
2PN TF—arEdTunid, THw
ITFETHEIADEAZH LWVWH I ETT,
HBLOBRKEE DB DTRETTA, BHLo
HoLHE, FoEwoNHENICEE=F ~
kbt BnEd,

BEPS O35 5320154E12H £ Tt 2 by
T, HTHRDLYTIEDHY A, HTIHT
L2DTT, ZNVFOBFEY LDOTT, 7205
MEE, Zhh»5E 959350 T3. OECD T
CTPA OFFKRER > T\w5b Pascal Saint—

Amans 1%, ZEDHHHL TR 5 2 UEEKH e

, BT TRV ZVES>TVET,
ﬂf,BHS7U/:7F% ZARIZEBWT
RoTWhENEWn) b, KHMPEL 295 L,
FNEFNDOEDPBFIZR>TLEI NS TY,
ZATHENENHENDT, RIFYAALH—
IS L TR SRRV IT v, Zh68
CoREZLEFEoTwEY, BlZ, A=A MFUT
&, —ESHEMTHD TV ET, FAd, &FH
PR HLT, AUHFMTEATHL LA
W, FERPLVERWE T,

12-3. Double taxation & Double non-taxa-
tion

BEPS 71 ¥ = 7 » @ H T, Double non-
taxation 3EE L L TSN TWE T,

Pascal 1, Double taxation & Double non-
taxation & A7) L Tl X Tw % 9, OECD i
E 7 V54T Double taxation & 72 { 728
—HERRmR o TE TR L 72, Li?‘LtC?b‘ro%
OB DS, Double non—taxation 25H T &
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72& 5o TWwZEJ, Fld Double non—taxation
12 OECD %) L IZBAFR R LI, Hidodh o
72EBoTWwETTA, Pascal lZZEH V) Fw
JHELTVWET,

OECD ®% 71 ® 35 [ CE B 1Y = 5 EBL A%
BLT0EEVI)IFERO LT TH, 20720
WCZEIFEBSH 2 2wy 2w EEn
T, LA, Y I AR TT =y rdiEk
L7c7-D I ZHmIFRB AT T 5 a2 C
ElwHZLTHhHAH LEVET, £9H1Fw
-5 Th, ZEIFRBOBEN, ke LTS
WEWHRTIE LRV ER VT T,

12-4. Electric Commerce-Digital Economy

Electric Commerce (22T ORED I L
TWwWE 9, —& Electric Commerce ($ /&2 7%
572D TY, MESIX Income Tax TlX PE
& Characterization, ¥ {2, VAT O#INH» H
HbIFTT,

Z0 L &, PERY—1N—2%B 5 AL
T5LE0) I L THEVEDLAE X E L7z, Charac-
terization i OECD O#tE &S TnwE 9, &
IHRENRZE) AT HDT, 9 1ER
BHZ9EWw) TR EEVET,

Zhr s, VAT OBIND K& Z2HETY,
BEREICL B L, HRTIIRED 2D I/ E
DAV F =%y MEFEOF XL —F —|[TBHES
BT, HEBZIDE L) LW IBENH S L
ITTo 7TAY AT, MOFEBRTHLELD
HZEEPSREETVE T, TS HREI#<
Mewn) EZE BT T,

EHIEIOECD 2RI 7 FaFEWw/ LTt
= VERODLOTTH, TRICHLTEFRS
T M EHEDPLWT, ROPLEAES TN
L, FRALTBHWLTVWET, ZLTHEE-

72axv e, TxT7H A MIBETHTE T,
OECD O#HEFENSGFEDOIHIZFESNLT WY
%)k‘l"\):kyc“;—o

12-5. GAAR

FITHEEIZE > T, HATIE, GAAR (Gen-
eral Anti Avoidance Rule) 2% ->TH %< T
bAREFE LB oTwES, T2 GAAR
MRDFLZEEIADBVETOT, GAARD
FHORRERRCAHIEZ A, TRkDOLH I
LoTwEd,?

(1) GAAR FHIZD W TOKE OB

(i) Australia (1981),

(ii) Belgium (1993) (replaced by general anti
—abuse provision2012)

(iii) Brazil (2001),

(iv) Canada (1983),

(v) China (2008),

(vi) Germany (2008),

(vii) Hong Kong (1986),

(viii) India (2013) (20164E 4 H 1 HHE17¥5E).

(ix) Ireland (1989),

(x) Netherlands (Statutory GAAR-1930s, Ju-
dicial GAAR ? 1987),

(xi) New Zealand (1974),

(xii) Poland (2006),

(xiii) Singapore (1988),

(xiv) South Africa (2006)

(xv) South Korea (No GAAR, but codified
substance over form principle (1960s) and
economic substance principle (2007),

(xvi) U.K. (proposed) (Aaronson Report)

(various jurisprudence based on Ram-
say v. IRC (1981)),

2 PwC: General anti-avoidance rules: What are the key elements to a balanced approach ? (www. pwc. com/

taxcontroversey) June4, 2012.

fHL, Belgium {22 TlE, Quaghebeur, More Guidance on Belgium's General Antiabuse Rule, TAX NOTES IN-

TERNATIONAL, Sept. 10, 2012p. 1039
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(xvii) U.S. (No GAAR, but economic sub-
stance doctrine codified in 2011)
(Source : PwC)

2) HAROWE

HART—FHZRON, EABELI2%50
S DT HFAAERRTT, ThidF 31
SAAR TIH, e IAwvEEvwEg,

1325:1%, HEABOARMERYITHD SE S
HREBRDLEROONLLONH L E XL, Z
OATE IR 0b 53, G2 LTS
EMTELEFToTVET, TMUdFE S12 Anti
—Avoidance T3 2%, TOXEFITTIIEEL
72 FEHEDMA & v DT

AL, InEESVHIHBTERIILZON
LD F L Z0uRHVwOTTS, 1
B34 H2LH DM T, REEAINEIEE
PZEEOTVWALEDTY,, EIAVINEHAT
AbE, FEINHIRT S X0 REBIN, A
HAEITHE - TR OITAFHR 2 BT R E
HREZBREERICGZONTVWEILDOLET S
ZENTELLEE->TWVET,

Jsi gk CRL SR w5 55 3 BT IR A5 14 1 13 H )
W) BEISoTVIONEESTRLE, #
PAREBFNDIT A & LTARH, AERLRLON
ROLNL DR HEEL LTHETLIRED
DEFREINDE, 1Z0OEMIREHENDH B &
W) T ETT, RHEIZE-T, TREnfpkic
BB OMMNE ANIUEZE D 2 b0b L
NFRLAD, FLZTANEIALI LIEMT
ZHVDTY, 22 ThbE, HKEHORH
GROBEIZIZMEICTETWEDTY, TY
2 HIRFISIE (19764F) £ TORMIZ, KEZLK
H%E o> TwET, ZOMICHEHBIN2 S A
BMTWEbIFTT, TNTEHE -7 [HikRE
AN o3k#iE, B L2 )fELSNTETY
b2 LIZHBEDIITT, TTNH, £XNED
FBoTWANTIEARL, FHF» L) MRL T
X RD T o TwET, B, FkE
MO HFHEEEME O MR, (D@5

BOBEICLAEEOD LR EL TS
Zkl, QFHFAE OB EHIERE G
FEHEANOT 2 E LTAEH - RER AT 25T
H) ZMATWAIEIZHHEEZTVET,
LA, HARTRKGAAR OB EE KT 5
LI LD 1325DE ) L HIC [HEABD
AHEARBITEIRT 5| EMBICHET 50
T, BEULEIZEBVE T, HHFIS
S>TW5 [FIFRFEADITTEE LTAEH, &~
HARZATH IR EHET 201, BARR
%5 TLBDTWATL X,

L9120, Fv ARSIV T RRbE
g, LIBERERZH) DIFTT, 205,
ZOBEREXEHN LA, EnEild
FRHALVIBERIWETHL LBV TE T, &
EECHIETE, BloRMS THRGED, 7 v 7T A4
7 ¥ N &% & A AT EIBLEEER: O SR OF)
L, MEBEERREOEMNZES-oTnE
T R FR7EI2HI90 W) . Bl
HEZREH L22HAEBKH2Z2E v Suhids
FBTHLERNET,

ENhn, N VEOEETREEORH, %
Wik 7 7 v A:o%M (Abus de droit) b,
HARVEOZZIZR D 5,

12-6. HEEROEE

ik, REFEOMRTHHEOREEA S b T
WET, HBOMRTY, FriEoOREAH I
DEET,
(kN MR e

BIZIE, A ¥ FOENDOBEHEN S v 7 A
A 7020 T, BEHoME#EELE L. 1
Y ROENEFHAEENLED LR VDIT T,
EAt OB EAt OV 2 380 L 722> 5 3B L Tk
IPIKIC % 5 72D A%, Vodafone D7 — AT,
1 v FOiRE#E (Vodafone International Hold-
ings BV v. Union of India and another14ITLR
431 (2012)) B TERVWE S SO TI DS,
E 2319624 D A BLE R EREIC S 2 DIE 5 T
BDDEVH VR L2 T, B CHEIC R
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D, WX 2kl TEF LA (Ms
Sanofi Pasteur Holdings SA v.The Depart-
ment of Revenue, Ministry of Finance and
others (The High Court of Judicature, Andhra

Pradesh at Hyderabad) 15ITLR549 (2013)),

REIROBE ORI SRR T E T, el
BTEI BHBTT,

HETIE, [/ BT L T X972,

FHIKICIE 2 S5 VT, BB REHE
EFRTWLE, INTHEZIONIZEWVHD
NECHTEETD, #HEDHHATHFoTVER

Ao FNZTA VY FEDEFDHTDIZHRE L,

BHORBMSHE VEH I T RVDFE
ERWwET,

Vodafone ® % — A, iz —H vt ¥
:ﬁy(#%ﬁﬁ)%4ykweﬁ WL E
L7z REFEOOEMRIE, XTEBH O
W, MHRIEOECTHEL, MEANDOET
HERAET TNE2~3HX-T, H#EFH2
~3H&RHDTY,

ZOFHTIE, FHED, H5HELOBIFHHE
EOWMILETRATNT, HAOBHED T TIERE
DHNTWD L), LOETERZBRAR
DT, RAIICBHEIETFboTET L, FOHR
KOz, BbmAT L7225, 7 A1) AN
FOTWET, FEIZS->T, bbb HARA
OEPLRLE, BEDOH LWL TT .

ZOFNEOER%Z KT, Vodafone i H
KDF v 7 204X —0bBRE2RDZITFIUL
WIFRWE W) ZET, 7R F—2LTn
LRANDKNDIN) A Z K L2721, D

LbREIZAE=F 2L Tz hwhE
emall R F L7z NEZREWT, HEsEWn
’3 ZEIZRY, 2HMIOWRDS72TLEY

o HFEHE—FRiELE 2 AT—ABRGENT
%w“c:_b F L7z 7 Lfﬂi*‘]%ﬁ‘p/h/\zf(
NEZDEIPITDLIY AN, TOLH R
EbHY FEL7

(b A2 T A% B 1)

BRI, BRI T, fHmalt, FEEaE REE
%%ﬁ%ﬁﬂ%ﬁ#%&“k%ﬁbf%ibto
FTHERLE LATNEWITRvwIZ7I I
EHE, £ VF, 7 7UHhTT, Lw)Did,
PR DMEORMTRLLEIAHN) T3, H
X7 9 YV Fixed Margins & W) il %
FoTwEzd L, HEIE Market Premium %
EZ2BEFoTwET, EHO Practical Man-
ual on Transfer Pricing for Developing Coun-
tries D HE105EC, FEED 7 F Vv, HE,
AV FROCHET 7Y OGRS ELH o8 12
DWTC, TNTNOBHELRPERZ BTV
FIDOTEEI LD LBVET,

A YFROY V- A T4 TOr— A%, 4
¥ FOF-2AANEN OB EATH ) 4Ttk
DAL N DT, ZOEFEO— AL L
OU— > ORFHID F L7z, HLIEEAEOW )
CAT2TY, BIEMitgBitZ 2o X 5 1iflisT
BETWEILDPHYFE LI, TNHOEOE
ARSI, FEEL 2T 2w ERsTn
Ee

RO RFEL/ZOT, DETHDLY 5, Ml
WA SSwE L.
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